LISTING NOTICE

EcoCircularity AMC Tracker Certificate
Underlying asset : EcoCircularity strategy
Maturity: Open-ended

This product is not a collective investment within the meaning of the Swiss Federal
Investment Fund Act and is not subject to the authorization or supervision of the Swiss
Financial Market Supervisory Authority (FINMA). Investors are also exposed to issuer
risk. This Certificate is actively managed on a discretionary basis and has a dynamic
structure.

1. PRODUCT DESCRIPTION

Certificate details

Sec. No. / ISIN / Symbol
Issuer and lead manager
Prudential supervision

Paying agent
Basket calculation agent

Investment Manager

Underlying asset(s)
Investment style
Conversion ratio

Issue volume
Minimum investment
Base currency

Issue price
Reference price
Distribution costs
Initial valuation date
Payment date

Effective termination
date/Final valuation date

Redemption date

Product description

Description of the cash
component

www.bcv.ch/invest
021 212 42 00

57 474 457 | CH0574744576 / 0573BC
Banque Cantonale Vaudoise, Lausanne, Switzerland (S&P AA/stable)

BCV, Lausanne, Switzerland, is subject to prudential supervision by the Swiss Financial
Market Supervisory Authority (FINMA).

Banque Cantonale Vaudoise, Lausanne
Banque Cantonale Vaudoise, Lausanne

CONINCO Explorers in finance SA, Quai Perdonnet 5, 1800 Vevey. CONINCO Explorers in
finance SA is subject to prudential supervision by FINMA.

Basket of “EcoCircularity” stocks
Discretionary and dynamic

1 Certificate = 1 basket

30,000 (with an increase and reopening clause)
1 Certificate

CHF

CHF 100.00

CHF 100.00

None

5 October 2020

12 October 2020

Open-ended

The sixth working day following the termination date set by either the investor or the Issuer
(barring extraordinary or urgent market situations).

This Certificate, denominated in CHF, will be composed of at least five underlying stocks as
well as a CHF cash component (see description below).
Securities will be selected based on the Investment Manager’s investment strategy.

The Certificate is open-ended, which means that the maturity date is not fixed at issue. The
Certificate will mature on the effective termination date, which is the date on which either the
Issuer or the investor exercises their termination rights, following the notice periods set out
herein.

The cash component forms an integral part of the Certificate’s underlying basket.

The cash component does not earn interest, but it could generate negative interest.

Holdings in the cash component will be denominated in the following currency: CHF

€

BCV



http://www.bcv.ch/

SSPA category

Management fee

Transaction costs at
rebalancing

Stock-exchange fees and
duties

Transparency on fees on
underlying assets

Commissions on

underlying assets

Roles and responsibilities

Investment universe

Participation investment product - Tracker Certificate (1300), according to the Swiss
Derivative Map available at www.svsp-verband.ch/en.

1.00% per year (0.65% per year for the Investment Manager and 0.35% per year for the
Issuer) to be deducted on a prorata basis from the CHF-denominated cash component. If the
amount available in the CHF-denominated cash component is insufficient to cover the
management fee, weightings will be adjusted in order to cover the fee. Adjusting the weighting
of a security, either up or down, counts as a rebalancing.

0.10% of the notional amount traded.

When the underlying securities are traded on an exchange that levies fees and taxes, these
fees and taxes will be factored into the execution prices and will thereby affect the
Certificate's performance. These fees and taxes could include a federal stamp duty or
financial transaction tax.

Some of the securities in the basket of underlying assets may be subject to fees, such as
distribution fees on funds or structured products that are included in the basket. These fees
are detailed in the prospectus, simplified prospectus, KIID, and/or fund agreement for the
security in question.

Any retrocessions that the Investment Manager receives from the issuers or distributors of
investment funds, structured products, or other investments will be reinvested in the
Certificate (after converting into CHF) and held in the cash component.

The Investment Manager will select the stocks for the basket, as well as the weighting of the
stocks and the cash component, in accordance with the investment universe and rules (see
below).

The Certificate’s performance will therefore depend on the quality of the Investment
Manager’s investment decisions. The Investment Manager takes full responsibility for the
composition of the basket and its impact on the Certificate's performance.

The Issuer will execute the buy and sell orders necessary to issue or rebalance the Certificate
on a best effort basis.

The Certificate will invest in listed companies and ETFs. The companies and ETFs must be
listed on the SIX Swiss Exchange or a stock exchange outside Switzerland with regulations
equivalent to those of the SIX Swiss Exchange.

The investment universe consists of companies that apply at least one of the three pillars of
the circular economy: eco-design, industrial ecology, and the functionality economy. It is
composed of around 200 shares in the Investment Manager’s database and may change as a
result of the Investment Manager's ongoing research and monitoring. The Investment
Manager first analyzes these companies’ economic stability and financial soundness, filtering
them on the basis of liquidity, profitability, stability, and valuation criteria. The resulting
subuniverse is then filtered by investment theme and undergoes a qualitative analysis in order
to identify the companies that are most committed to the circular economy. In the last step,
the Investment Manager carries out ESG and controversy analyses. pus

Investors can obtain information on the investment strategy free of charge from the
Investment Manager.
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Management rules

Investment restrictions

Basket composition

The Investment Manager may rebalance the basket up to 12 times per year.
The basket will contain at least 5 securities but no more than 40.

3. The stocks in the basket must be denominated in one of the following currencies: CHF,
USD, EUR, GBP, AUD, NZD, CAD, SEK, NOK, DKK, JPY, HKD, or SGD.

4. The companies must have a market capitalization of at least USD 500 million (or the
equivalent in another currency).

5. At each rebalancing, the weighting of any new security may not exceed half of its average
daily trading volume over the previous five days.

6. The cash component may not exceed 50% of the total nominal amount invested on
average over the calendar year.

7. During the Certificate’s lifetime, dividends (net of any taxes and fees) will be kept in the
cash component.
8. Secondary-market trading of the Certificate will be suspended during rebalancing periods.

9. If the allocation limit for a given security is exceeded, then its allocation will be adjusted
at the next rebalancing.

10. No leveraged positions (i.e., where the Certificate’s gains or losses on a stock are not
exactly equal to the stock’s performance) or short positions (i.e., short selling) are
allowed in the basket.

NP

It may take the Issuer several business days to implement the Investment Manager’s
investment decisions, depending on market liquidity or if a transaction cannot be executed for
technical reasons. Based on these factors only, no guarantee can be made that investment
decisions will be implemented on the same day that instructions are received.

The Issuer reserves the right to refuse to execute a buy order if the security in question is
subject to an investment restriction. Securities with an investment restriction include those
issued by companies that represent a reputational risk for the Issuer or that are not in keeping
with the lIssuer’'s code of conduct (for instance, the Issuer currently does not invest in
companies involved in cluster munitions).

If a security no longer complies with the Issuer’s investment restrictions, it will be replaced at
the next rebalancing.

The basket's current composition can be found on the last page of this document.

Terms and conditions

Changes that are
unplanned or not agreed
Certificate redemption

Liquidity risk at redemption

Issuer’s right of termination

Investor’s right of
termination

Information about any changes that are unplanned or not agreed contractually (e.g., capital
transactions that affect the underlying assets such as splits, par-value redemptions, or
conversions) will be provided at www.bcv.ch/en/invest.

The amount redeemed in CHF will be calculated by multiplying the average selling price for
each security by its quantity in the basket, converting the product into CHF, and then adding
the portfolio’s cash holdings.

If a lack of daily liquidity is likely to have a significant impact on the sale of underlying
securities, the Issuer reserves the right to place sale orders over several days so as not to
adversely affect the redemption price of the Certificate.

The Issuer has the right to terminate all Tracker Certificates in circulation at any time, but no
earlier than nine months after the issue date (after nine months, if the total number of
Certificates in circulation falls below 2,000, the Issuer will automatically redeem all
Certificates). Termination must be announced at least one month prior to the effective
termination date. The redemption amount will be calculated on the effective termination date.

If the Certificate’s price drops to 25% of its issue price or below, the Issuer has the right to
terminate the Certificates immediately and without prior notice. The effective termination date
would then be announced as soon as possible.

Investors may sell their Certificates on the secondary market. They also have the right to
terminate any or all of the Certificates they hold provided that the Issuer has not already
exercised its right of termination. Investors may sell their Certificates once per quarter, on the
last Tuesday of the quarter, but no earlier than nine months after the issue date.

The notice of termination must be sent to the calculation agent at least one month before the
effective termination date, in keeping with the termination procedure set out below. The
redemption amount will be calculated on the effective termination date.
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Termination procedure for
investors

Investors must send their notice of termination (provided that the Issuer has not already
exercised its right of termination) to the calculation agent at least one month before the
effective termination date. This notice must be sent by mail or email to the address given
under Contacts for redeeming Certificates.

The investor’s custodian bank should provide the following information to the calculation
agent:

= Name, address, and clearing number
= The Certificate’s security number
= The number of Certificates concerned

= The effective termination date (which must be at least one month after the date the
Issuer receives the notice)

The calculation agent will then send confirmation of the termination to the custodian bank and
indicate the effective termination date.

Secondary market, Listing, and Clearing

Listing, market segment

Secondary market

Clearing
Certification

Listing will be requested on the main market of the SIX Swiss Exchange and maintained until
closing on the day before the final fixing period.

On days that the SIX Swiss Exchange is open for trading, the Issuer will operate a daily
secondary market between 9:15am and 5:15pm (Swiss time). The bid-ask spread will not
under any circumstances exceed 3% (and will usually be under 1%), and a minimum of
CHF 50,000 will be offered for sale and purchase.

However, in the case of unusual market conditions or any other unforeseeable event (for
example, if an exchange on which one of the stocks in the basket is listed suspends trading),
the Issuer reserves the right to suspend listings.

Trading in the Certificate will be suspended during rebalancing for a maximum of one day (i.e.
a banking day from 9:15am to 5:15pm, Swiss time).

Prices are also available from SIX Telekurs and Bloomberg.
SIX SIS SA

The Certificate will take the form of a book-entry security registered in the SIX SIS SA
clearing system. It will not be certificated, and individual securities will therefore not be
printed or delivered.

Taxation

Disclaimer

Switzerland

US taxation

This tax information provides only a general overview of possible tax consequences related to
this Certificate as of its issue date. Tax laws and practices can change with retroactive effect.

Investors should always consult with their tax advisor for a specific evaluation of their profile
before carrying out any transaction.

For individuals whose tax domicile is in Switzerland and who hold these Certificates as part of
their personal assets, any gains resulting from the sale of the Certificates will be considered
capital gains. Capital gains do not currently constitute taxable income.

Dividends (net of any taxes or fees) that are reinvested will constitute taxable income.

This Certificate is not subject to Swiss withholding tax or federal stamp duty at issue or on the
secondary market.

Any income that is generated by the Certificates and considered a “dividend equivalent
payment” within the meaning of Section 871(m) of the US Internal Revenue Code may be
subject to a withholding tax, pursuant in particular to the Qualified Intermediary (QIl)
Agreement and Foreign Account Tax Compliance Act (FATCA). BCV will levy the tax in
accordance with the terms of the legislation. Neither BCV nor any other third party will be
required to refund amounts withheld under Section 871(m) of the US Internal Revenue Code.
Investors will therefore receive less income than they would have without such deductions.
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Legal information

Applicable law and
jurisdiction

Prospectus

Market outlook

Potential profit

Potential loss

Scenarios

Risk tolerance

Swiss law, Lausanne

This document is not an issue prospectus within the meaning of Articles 652a and 1156 of the
Swiss Code of Obligations. It serves as a provisional simplified prospectus as defined in
Article 5 of the Swiss Federal Investment Fund Act. If this product is listed, only the listing
prospectus, which is available from BCV in French, along with any other documents required
by the Regulatory Board, shall prevail.

2. PROFIT AND LOSS EXPECTATIONS

This Certificate is designed to take advantage of a rise in the valuation of companies included
in the basket.

Certificate holders may make a profit if the Certificate’s market price rises above its
acquisition price. The potential return on the Certificate at the final fixing date is comparable
to the return on the underlying assets and depends directly on the Investment Manager’'s
investment decisions.

Certificate holders may make a loss if they sell or redeem their Certificate during its lifetime at
a price below its acquisition price.

If the securities in the basket are not denominated in the Certificate’s base currency, and if
the Investment Manager decides to not fully hedge the exchange-rate risk, an unfavorable
movement in exchange rates may decrease the price of the Certificate.

The Investment Manager takes full responsibility for the initial composition of the basket and
for the subsequent rebalancings. The Issuer is not in any way responsible for the impact that
these choices may have on the value of the Certificate or any losses that investors may
experience.

Basket performance in CHF Amount redeemed per Certificate
(net of product fees)
25.00% 125.00
10.00% 110.00
0.00% 100.00
-5.00% 95.00
-10.00% 90.00
-25.00% 75.00

3. SIGNIFICANT RISKS INCURRED BY THE INVESTOR

The risks are comparable to those of a direct investment in the underlying assets: price
movements, holding-period risk, price volatility, etc.

The risks inherent in certain investments, particularly derivatives, may not be suitable for all
investors. Before conducting any transaction, investors should evaluate their risk profile and
seek information from an independent advisor on inherent risks, and are urged to read the
SwissBanking brochure “Risks Involved in Trading Financial Instruments.”

Investors are exposed to the risk of insolvency of the Issuer. Such insolvency could lead to a
partial or total loss of the invested capital.

Whether this Certificate retains its value does not depend solely on the performance of the
underlying asset(s) but also on the solvency of the Issuer, which may change during the
Certificate’s lifetime.

The Issuer’s rating as indicated in this document was valid at the time of issue and may
change during the Certificate’s lifetime.

€ BCV




Secondary market/market
liquidity

Market risk

Currency risk

Adjustments

If there is an organized secondary market for the Certificate, the Issuer will, under normal
market conditions, regularly propose bid and ask prices for the Certificate. However, the
Issuer makes no firm commitment to provide liquidity by means of bid and ask prices and is
under no legal obligation regarding the provision or determination of these prices.

In the event of special market conditions that prevent the Issuer from being able to enter into
hedging transactions or that make such transactions difficult to carry out, the spread between
bid and ask prices may be temporarily expanded in order to limit the economic risk for the
Issuer.

Investors are exposed to the risks of non-convertibility, adjustment of the underlying
securities, and extraordinary or urgent market situations, such as the suspension of listing of
the underlying securities, trading restrictions, and any other measures materially restricting
the tradability of the underlying securities.

Investors are subject to the legal and contractual obligations of the markets on which the
underlying assets are traded and of those prescribed by the Issuer or to which the Issuer is
subject. Such market events could affect the dates and other terms and conditions indicated
in this document.

Investors whose base currency is not the Certificate’s base currency should be aware of the
associated currency risk.

The Issuer reserves the right to adjust the Certificate’s composition in case of special events
affecting one or more of the securities in the basket, including but not limited to a merger,
acquisition, or severe restriction on tradability. Adjustments will be made in accordance with
current market practices and in the interest of investors.

Important information

General information

Subscription period

Conflict of interest relating
to actively managed
Certificates

Sales restrictions

Publication date

Past performance does not guarantee present or future performance.

This document is for information purposes only; it does not constitute financial analysis within
the meaning of the Swiss Bankers Association’s Directives on the Independence of Financial
Research, nor is it an offer, invitation, or personalized recommendation to buy or sell specific
products.

The Issuer is under no obligation to acquire the underlying assets.

Terms and conditions provided during the subscription period are for information purposes
only and may be changed; the Issuer is under no obligation to issue this Certificate.

In addition to distribution fees, BCV or an entity within BCV Group may pay or receive from
third parties one-time or recurrent compensation relative to this issue or product. The
Investment Manager will credit any compensation received from collective investment funds to
the cash component. The contents of this document may have been used for transactions by
BCV Group prior to the document’s publication. BCV Group may hold, acquire, and/or dispose
of interests or positions in the components of this Certificate. The Investment Manager may
be subject to a conflict of interest if it concomitantly serves as the Certificate distributor and
an investor’s wealth manager or financial advisor.

The distribution of this document and/or the sale of the Certificate may be subject to
restrictions (e.g., in the USA, UK, EU or Japan, or for US or Japanese persons). Such
distribution or sale is authorized only in accordance with applicable law.

In the event of cross-border financial services, BCV makes it known that it has not conducted
a cross-border legal analysis. The Certificate distributor is responsible for complying with the
laws of the country in which the Certificate is to be distributed.

6 October 2020
Contacts

Sales team
Telephone

Fax
Website/email
Mailing address

Structured products sales team, BCV Asset Management & Trading Division
021 212 42 00

Please note that calls to this number may be recorded. By calling us, you tacitly agree to this practice.

021 212 1361
www.bcv.ch/invest / structures@bcv.ch
BCV, 276-1598, CP 300, 1001 Lausanne, Switzerland
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Contacts for redeeming Certificates

Mailing address

Email

BCV, Support Produits Structurés et Emissions, 283-1404, CP 300, 1001 Lausanne,

Switzerland

spf@bcv.ch

Basket composition

Composition of the basket at 5 October 2020

Number
. . Of S
Security ISIN E:fcif;;g Cucr;en Wenlghtl SE(;L:’IU

in
basket
Magna International Inc CA5592224011 Toronto SE CAD 3.30% 0.07347
TE Connectivity Ltd CH0102993182 NYSE USD 3.30% 0.03557
Adidas AG DEOOOALIEWWWO Xetra EUR 3.30% 0.01118
UPM-Kymmene Oyj F10009005987 Nasdaqg Helsinki EUR 3.30% 0.11658
Danone SA FR0000120644 Euronext Paris EUR 3.30% 0.05536
Michelin FR0000121261 Euronext Paris EUR 3.30% 0.03325
Veolia Environnement SA FR0000124141 Euronext Paris EUR 3.30% 0.16580
Intertek Group PLC GB0031638363 London SE GBP 3.30% 0.04337
Mondi PLC GBOOB1CRLC47 London SE GBP 3.30% 0.16440
Relx PLC GB00B2BODG97 London SE GBP 3.30% 0.15800
Kingspan Group PLC IE0004927939 Euronext Irish EUR 3.30% 0.04006
Aptiv PLC JEOOB783TY65 NYSE UsD 3.30% 0.03710
Kao Corp JP3205800000 Tokyo SE JPY 3.30% 0.04841
Koninklijke Philips NV NL0000009538 Aﬁq“s’g;g;tm EUR 3.30% | 0.07473
Koninklijke DSM NV NL0000009827 A'rznusrt‘;’:s;:n EUR 3.30% | 0.02108
Essity AB (publ) SE0009922164 Sﬁ)ii%i?m SEK 3.30% | 0.10723
Agilent Technologies Inc US00846U1016 NYSE usD 3.30% 0.03497
Corning Inc US2193501051 NYSE USD 3.30% 0.10755
eBay Inc US2786421030 Nasdaq usb 3.30% 0.06966
Ecolab Inc US2788651006 NYSE USD 3.30% 0.01809
Intel Corp US4581401001 Nasdaq usD 3.30% 0.06977
International Paper Co US4601461035 NYSE USD 3.30% 0.08704
Kimberly-Clark Corp US4943681035 NYSE uUsb 3.30% 0.02412
Packaging Corp of America US6951561090 NYSE USD 3.30% 0.03251
Quest Diagnostics Inc US74834L1008 NYSE uUsb 3.30% 0.03125
TJX Companies Inc US8725401090 NYSE UsSD 3.30% 0.06269
Texas Instruments Inc US8825081040 Nasdaq UsD 3.30% 0.02503
Thermo Fisher Scientific Inc US8835561023 NYSE USD 3.30% 0.00800
United Rentals Inc US9113631090 NYSE UsSD 3.30% 0.01824
Waste Management Inc US94106L1098 NYSE USD 3.30% 0.03157
Cash component 1.00% 1.00000
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